

MANAGING AGENT MANDATE

PROPERTY


:


ADDRESS


:


REGISTERED OWNER

:


ATTENTION


:

TRAFALGAR PROPERTY MANAGEMENT (PTY) LTD, or its nominees (hereinafter referred to as the “Agent”) is hereby authorised to administer and manage the abovementioned property.

1.
DATE OF COMMENCEMENT


This appointment shall commence and the duties of the Agent be 
performed with effect

from ............................

2.
PAYMENT OF EXPENSES



The Agent is hereby empowered to make payment of the expenses of the 
property from


funds held for the Landlord’s account, in accordance with the terms of the Estate Agents 


Act 112 of 1976, and to withdraw from monies collected from the fees due to the Agent.  


This will include
maintenance and repairs expenses to the property which the Agent 


deems necessary, such authority being given to the Agent for amount up to 



R.................................



Any amount in excess thereof, must first be referred to the owner’s for their approval.

3.
COLLECTION COMMISSION


It is hereby agreed that the collection commission payable to the Agent will be 
calculated at …........ (plus VAT) on all monies collected.  Such collection commission 
will be reviewed from time to time.  Any alteration in the rate of collection commission 
will be subject to prior arrangement between the Landlord and the Agent.

It is further agreed that in the event of a change in ownership of the property, or a change

of intention by the Landlord from investment to sectional title, the Agent commission 
commensurate with the 
increased volume of administrative duties entailed.

4.
LETTING COMMISSION


New Tenant (New Lease)


The Landlord shall pay a commission of 5 % of the rental for the first two


years and 2,5 % of the rental for the following three years, plus VAT to the 


Agent, on the signing of the Lease by any new tenant introduced to the 


property by the Agent. 


On a Lease of 12 month’s one month’s rental will be charged as commission.
5.
REMITTANCE OF MONIES COLLECTED


The Agent shall pay over all monies collected, after deduction of fees and 
disbursements, 
into the following bank account which details appear below.
Name

:



Bank

:



Branch 

:



Account no 
:


6.
DEBT RECOVERIES



The Landlord authorises the Agent to take legal action as they deem fit against any


defaulting tenant.

7.
TERMINATION OF APPOINTMENT

7.1
The parties hereto shall be entitled to terminate this agreement by giving two (2) calendar month’s written notice of termination, except that the said period of two (2) month’s notice may only be given, so as to be effective at the end of the initial twenty-fourth month period from the date of commencement of this agreement.

7.2
Unless written notice of termination as envisaged in para. 7.1 is given by either party, this agreement will automatically be renewed for a further twelve (12) calendar months period.

7.3
This appointment may be terminated by the Registered Owner as a result of the neglect of duty on the part of the Agent, or defalcation or other just and reasonable cause.  The Agent shall have no claim whatsoever against the registered owner as a result of such cancellation.

DATED AT ........................THIS ...........DAY OF ........................................
200

.............................................

REGISTERED OWNER 

DATED AT .......................THIS ...........DAY OF .........................................
200

..................................................................................

TRAFALGAR PROPERTY MANAGEMENT (PTY) LTD









